
A RESOLUTION AUTHORIZING THE ISSUANCE OF 
TAX ANTICIPATION NOTES, SERIES 2013 OF THE 
SCHOOL DISTRICT OF PINELLAS COUNTY, FLORIDA 
NOT EXCEEDING THE AGGREGATE PRINCIPAL 
AMOUNT OF $90,000,000 TO PROVIDE INTERIM 
FUNDS FOR THE PAYMENT OF OPERATING 
EXPENSES OF THE DISTRICT; PLEDGING CERTAIN 
TAX RECEIPTS TO THE PAYMENT OF THE NOTES; 
AUTHORIZING CERTAIN REMEDIES TO THE 
HOLDERS OF THE NOTES AND MAKING CERTAIN 
COVENANTS AND AGREEMENTS IN CONNECTION 
THEREWITH; PROVIDING THE FORM, MATURITY 
DATE, AND CERTAIN PARAMETERS WITH RESPECT 
TO THE OTHER TERMS AND DETAILS OF THE 
NOTES; AUTHORIZING THE AWARDING OF SAID 
NOTES PURSUANT TO A PUBLIC BID; DELEGATING 
CERTAIN AUTHORITY TO THE SUPERINTENDENT 
FOR THE AWARD OF THE NOTES AND APPROVAL OF 
THE TERMS OF THE NOTES; APPOINTING THE 
PAYING AGENT AND NOTE REGISTRAR FOR SAID 
NOTES; AUTHORIZING THE DISTRIBUTION OF A 
PRELIMINARY OFFICIAL STATEMENT AND THE 
EXECUTION AND DELIVERY OF AN OFFICIAL 
STATEMENT WITH RESPECT THERETO; 
AUTHORIZING THE EXECUTION AND DELIVERY OF 
A CONTINUING DISCLOSURE CERTIFICATE; 
AUTHORIZING CERTAIN OFFICIALS OF THE BOARD 
TO TAKE ALL ACTIONS REQUIRED IN CONNECTION 
WITH THE ISSUANCE OF SAID NOTES; AND 
PROVIDING AN EFFECTIVE DATE. 

 
 

BE IT RESOLVED BY THE SCHOOL BOARD OF PINELLAS COUNTY, 
FLORIDA: 

SECTION 1.  AUTHORITY FOR THIS RESOLUTION. This 
Resolution is adopted pursuant to the provisions of Chapter 1011, Florida Statutes, as 
amended, and other applicable provisions of law. 

SECTION 2.  DEFINITIONS. The following capitalized terms shall have 
the following meanings herein, unless the text otherwise expressly requires: 

"Act" means Chapter 1011, Florida Statutes, as amended. 



 
2 

"Board" means the School Board of Pinellas County, Florida, the governing body 
of the District. 

"Chairperson" means the Chairperson of the Board, and in his or her absence or 
unavailability, the Vice-Chairperson of the Board and such other persons who may be 
duly authorized to act on the Chairperson's behalf. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Computation Date" means any date of calculation of the Cumulative Cash Flow 
Deficit. 

"Continuing Disclosure Certificate" means the Continuing Disclosure 
Certificate to be executed by the District on or prior to the issuance of the Notes, the form 
of which is attached hereto as Exhibit D. 

"County" means Pinellas County, Florida, a political subdivision of the State of 
Florida. 

"Cumulative Cash Flow Deficit" means, as of any Computation Date during the 
Current Fiscal Year, an amount equal to: 

(a) The amount the District reasonably expects to expend from the date of 
issuance of the Notes to such Computation Date for expenditures which would ordinarily 
be paid out of or financed by ad valorem taxes and other available Non Ad Valorem 
Funds, minus. 

(b) The sum of the "available amounts," as defined in the Code (excluding 
proceeds of the Notes), whether in the form of cash, investments, or other amounts, 
which will be available for the payment of working capital expenditures of the type to be 
paid from the proceeds of the Notes without legislative or judicial action and without a 
legislative, judicial or contractual requirement that those amounts be reimbursed. Said 
amounts shall be measured from the date of issuance of the Notes to the Computation 
Date referred to in paragraph (a) above. 

"Current Fiscal Year" means the fiscal year of the District which commenced 
July 1, 2013 and ends June 30, 2014. 

"District" means the School District of Pinellas County, Florida, created by 
Article IX, Section 4 of the Constitution of Florida. 

"Financial Advisor" means Ford & Associates, Inc., Tampa, Florida. 

"Holder" or "Noteholder" means the registered owner of a Note. 
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"Maturity Date" means the maturity date of the Notes as is determined by the 
Superintendent prior to the issuance of the Notes, which date shall be no later than one 
year from the date of issuance of the Notes. 

"Non-Ad Valorem Funds" means all legally available funds of the District or 
Board derived from sources other than ad valorem taxation. 

"Note" or "Notes" means one or more of the tax anticipation notes authorized by 
this Resolution in substantially the form attached as Exhibit A hereto, with such 
modifications as shall be approved by the Superintendent or his designee upon the advice 
of Note Counsel to the District, approval of such changes to be presumed by the 
execution thereof by the Superintendent or his designee. 

"Note Counsel" means Nabors, Giblin & Nickerson, P.A., Tampa, Florida, or 
such other firm of attorneys having expertise in the state and federal laws applicable to 
the issuance of public securities and obligations. 

"Note Payment Fund" means the School District of Pinellas County, Florida Tax 
Anticipation Notes, Series 2013 Note Payment Fund created by this Resolution. 

"Official Bid Proposal" means the Official Bid Proposal that complies with all of 
the terms and provisions of the Official Notice of Sale and which sets forth an offer to 
purchase the Notes at the lowest net interest cost to the District. 

"Official Notice of Sale" means the Official Notice of Sale pursuant to which the 
Notes shall be advertised for competitive bid, which Official Notice of Sale shall be 
substantially in the form attached hereto as Exhibit B. 

"Official Statement" means the Official Statement prepared on behalf of the 
District, dated the date of sale of the Notes and pertaining to the Notes, in substantially 
the form of the Preliminary Official Statement, a form of which is attached hereto as 
Exhibit C. 

"Operating Budget" means the District's operating budget for the Current Fiscal 
Year prepared and adopted by the Board in accordance with the Act. 

"Paying Agent" or "Note Registrar" means Regions Bank, Orlando, Florida, its 
successor or assigns. 

"Permitted Investments" means investments from time to time legal for District 
moneys pursuant to the provisions of Sections 1010.53(2) and 218.415, Florida Statutes, 
as amended. 

"Pledged Revenues" means (a) receipts of ad valorem taxes collected by the Tax 
Collector of the County for the benefit of the District during the Current Fiscal Year, but 
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only to the extent such tax receipts are levied or legally available for payment of 
operating expenses of the District and (b) amounts on deposit in the Note Payment Fund. 
"Pledged Revenues" shall not include ad valorem taxes collected to pay the principal of 
and interest on bonds of the District issued pursuant to Sections 1010.40-1010.55, Florida 
Statues, or to pay the principal of and interest on any obligations issued by the District 
pursuant to Section 1011.14, Florida Statutes, or otherwise levied pursuant to Section 
1011.71(2), Florida Statutes. 

"Preliminary Official Statement" shall mean the Preliminary Official Statement 
"deemed final," except as for permitted omissions, in accordance with Rule 15c2-12 of 
the Securities and Exchange Commission and Section 16 of this Resolution, the form of 
which is attached hereto as Exhibit C, with such modifications as shall be approved by 
the Superintendent or his designee upon the advice of Note Counsel to the District, 
approval of such changes to be presumed by the execution thereof by the Superintendent 
or his designee. 

"Principal Amount" shall mean the aggregate principal amount of Notes issued 
hereunder, which principal amount shall not exceed $90,000,000. 

"Purchaser" shall mean the underwriter or underwriters that submit(s) the 
Official Bid Proposal accepted by the District in accordance with the terms hereof. The 
Purchaser shall be the initial purchaser and underwriter of the Notes. 

"Record Date" shall mean the 15th day of the month (whether or not a business 
day) immediately preceding the Maturity Date of the Notes. 

"Regulations" means the Income Tax Regulations promulgated by the Internal 
Revenue Service under Section 103 and Sections 141-150 of the Code of 1986. 

"State" means the State of Florida. 

"Superintendent" means the Superintendent of Schools of the District, Secretary 
to the Board, and in his or her absence or unavailability, any Deputy Superintendent of 
the District and such other persons who may be duly authorized to act on the 
Superintendent's behalf. 

"Tentative Budget" means the proposed budget considered by the Board for the 
Current Fiscal Year prior to adoption of the Operating Budget. 

SECTION 3.  FINDINGS. It is hereby found, determined and declared as 
follows: 

(A) Pursuant to Section 1011.13, Florida Statutes, as amended, and other 
applicable provisions of law, the school board of any school district in the State of 
Florida is authorized to negotiate a current loan at any time the current school funds on 
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hand are estimated to be insufficient to pay obligations created by such school board, in 
accordance with the applicable budget of such school district. 

(B) The Board has caused to be prepared and adopted a Tentative Budget 
reflecting the reasonable estimates of receipts and expenditures during the Current Fiscal 
Year. 

(C) The Board, to the extent possible, has endeavored to arrange the 
expenditures of the District for the Current Fiscal Year so as to make it unnecessary for 
the District to incur loans. 

(D) It is estimated based on the Tentative Budget and the Operating Budget that 
the school funds will be insufficient, at various times during the Current Fiscal Year, to 
satisfy obligations to be created by the Board in accordance with the Operating Budget of 
the District. 

(E) It is necessary for the benefit of the schools of the District for a loan to be 
obtained to meet the disbursement requirements of the Operating Budget, such loan to be 
retired from Pledged Revenues anticipated to be received in accordance with the 
Operating Budget and, if necessary, from the Non-Ad Valorem Funds. 

(F) The loan or loans shall be evidenced by the issuance of the Notes (or 
installments thereof), in the aggregate principal amount not exceeding the Principal 
Amount. The principal of and the interest on the Notes will be payable at maturity. 

(G) The Principal Amount shall be less than 80% of the amount to be available 
from taxes levied by the District for operating purposes for the Current Fiscal Year. 

(H) The Principal Amount does not exceed the Cumulative Cash Flow Deficit 
plus any reasonable working capital reserve not in excess of the amount permitted by 
Section 1.148-6(d)(3)(iii)(B) of the Regulations. 

(I) The loan or loans, as evidenced by the Notes and computed as prescribed 
by Section 1011.13, Florida Statutes, as amended, will be, in the aggregate, not in excess 
of the amount necessary for the proper operation of the schools in the District. 

(J) The Notes will be payable as to both principal and interest from the 
Pledged Revenues estimated in the Tentative Budget to be available, and, if necessary, 
are additionally payable from, but are not secured by, the Non-Ad Valorem Funds. 
Neither the faith and credit nor the taxing power of the State of Florida, the County, or 
the District are pledged to the payment of the principal of or the interest on the Notes. 

(K) It is estimated that the Pledged Revenues will be sufficient to pay the 
principal of and interest on the Notes when due. 
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(L) The Superintendent has authorized Note Counsel to prepare a Preliminary 
Official Statement on behalf of the District, and it is necessary and desirable that the 
Board delegate to the Superintendent the authority to deem the Preliminary Official 
Statement "final" for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission and to authorize the use of the Preliminary Official Statement and a final 
Official Statement in connection with the marketing and competitive sale of the Notes in 
accordance with the terms hereof. 

(M) It is necessary and desirable that the Notes be issued in book-entry only 
form and that the Superintendent be authorized to make such provision and perform such 
acts as are necessary to provide for the issuance of the Notes in book-entry-only form. 

(N) In accordance with Section 218.385, Florida Statutes, and pursuant to this 
Resolution, the Notes shall be advertised for competitive bids pursuant to the Official 
Notice of Sale, the form of which is attached hereto as Exhibit B. 

(O) Pursuant to the Official Notice of Sale, competitive bids received on or 
prior to 11:00 a.m., EDT, on September 24, 2013 or such other date and time as is 
determined by the Superintendent in accordance with the terms and provisions of the 
Official Notice of Bond Sale, shall be publicly opened and announced. 

(P) Due to the present volatility and uncertainty of the market for tax-exempt 
obligations such as the Notes, it is desirable for the District to be able to advertise and 
award the Notes at the most advantageous time and date which shall be determined by the 
Superintendent; and, accordingly, the District hereby determines to delegate the 
advertising and awarding of the Notes to the Superintendent within the parameters 
described herein. 

(Q) It is necessary and appropriate that the Board determine the parameters for 
the terms and details of the Notes and to delegate certain authority to the Superintendent 
for the award of the Notes and the approval of the terms of the Notes in accordance with 
the provisions hereof. 

(R) In the event Note Counsel shall determine that the Notes have not been 
awarded competitively in accordance with the provisions of Section 218.385, Florida 
Statutes, the Board shall adopt such resolutions and make such findings as shall be 
necessary to authorize and ratify a negotiated sale of the Notes in accordance with said 
Section 218.385, Florida Statutes. 

SECTION 4.  RESOLUTION TO CONSTITUTE CONTRACT. In 
consideration of the acceptance of the Notes authorized to be issued hereunder, this 
Resolution shall be deemed to be and shall constitute a contract between the District, the 
Board and the Holders of any Notes. The covenants and agreement herein set forth to be 
performed by the District and the Board shall be for the equal benefit, protection and 
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security of the Holder of each such Note, all of which shall be of equal rank and without 
preference, priority or distinction of any of such Notes over any other thereof, except as 
expressly provided therein and herein. 

SECTION 5.  AUTHORIZATION, DESCRIPTION AND BOOK-
ENTRY PROVISIONS OF THE NOTES. For the purpose of financing the cost of 
obligations incurred in the ordinary operations of the District in the Current Fiscal Year 
there are hereby authorized to be issued "School District of Pinellas County, Florida Tax 
Anticipation Notes, Series 2013," in the aggregate principal amount not to exceed 
$90,000,000.  The exact aggregate principal amount of Notes to be issued pursuant to this 
Resolution shall be determined by the Superintendent in accordance with the terms of this 
Resolution; provided such amount shall not exceed $90,000,000.  The date of issuance of 
the Notes shall be determined by the Superintendent. 

The Notes may be issued in one or more installments. The Notes shall be dated, 
shall be in denominations of $5,000 or integral multiples thereof, as agreed to between 
the District and the Purchaser, shall be in fully-registered form, shall mature at such time 
and shall bear interest from their date until maturity, calculated on a 360-day year basis 
(consisting of twelve 30-day months), payable at maturity at a rate not to exceed the 
maximum rate allowed by law, all as provided in the Official Bid Proposal. The Notes 
shall not be redeemable prior to maturity. 

The Notes shall initially be issued in book-entry only form. The Notes shall be 
registered to Cede & Co., as nominee for The Depository Trust Company ("DTC"). All 
payments for the principal of and interest on the Notes shall be paid in lawful money of 
the United States of America, by check, draft or wire transfer to DTC. 

To the extent permitted by the provisions of the DTC Blanket Issuer Letter of 
Representations executed by the District and delivered to DTC (the "DTC Blanket Letter 
of Representations"), the District shall issue Notes directly to beneficial owners of Notes 
other than DTC, or its nominee, in the event that: 

(i) DTC determines not to continue to act as the securities depository for the 
Notes; or 

 
(ii) The Board has advised DTC of its determination that DTC is incapable of 

discharging its duties; or 
 

(iii) The Board, upon compliance with applicable DTC policies and procedures, 
determines that it is in the best interest of the District not to continue the 
book-entry system or that the interest of the beneficial owners of the Notes 
might be adversely affected if the book-entry system is continued. 
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Upon occurrence of either of the events described in clauses (i) or (iii) above (the 
Board undertakes no obligation to make any investigation to determine the occurrence of 
any events that would permit the Board to make any such determination) or if the Board 
fails to locate another qualified securities depository to replace DTC upon occurrence of 
either of the events described in clauses (i) or (ii) above, the Board shall mail a notice to 
DTC for distribution to the beneficial owners of the Notes stating that DTC will no 
longer serve as securities depository, whether a new securities depository will or can be 
appointed, the procedures for obtaining authenticated replacement Notes and the 
provisions which govern the Notes including, but not limited to, provisions regarding 
authorized denominations, transfer and exchange, principal and interest payments and 
other related matters. The DTC Blanket Letter of Representations previously executed 
and delivered by the District shall apply with respect to the Notes. 

SECTION 6.  EXECUTION AND AUTHENTICATION OF NOTES. 
The Notes shall be executed in the name of the District by the Chairperson of the Board, 
and attested and countersigned by the Superintendent, as ex-officio Secretary of the 
Board, and the corporate seal of the District or a facsimile thereof shall be affixed thereto 
or reproduced thereon. The Notes may be signed and sealed on behalf of the District by 
any person who at the actual time of the execution of such Notes shall hold such offices 
in the District, although at the date of such Notes such person may not have been so 
authorized. The Notes may be executed by the facsimile signatures of the Chairperson or 
Superintendent so long as the Notes bear one manual signature. 

There shall be a Certificate of Authentication of the Note Registrar on the Notes, 
and no Note shall be valid or obligatory for any purpose or be entitled to any security or 
benefit under the provisions of this Resolution unless such certificate shall have been 
duly executed on such Notes. The authorized signature for the Note Registrar shall be 
either manual or in facsimile, provided, however, that at least one of the above signatures, 
including that of the authorized signature for the Note Registrar, appearing on the Notes 
shall be a manual signature. 

SECTION 7.  NOTES MUTILATED, DESTROYED, STOLEN OR 
LOST. In case any Note shall be mutilated, destroyed, stolen or lost, upon the Holder 
furnishing the District proof of its ownership thereof and satisfactory indemnity and 
complying with such other reasonable regulations and conditions as the District may 
prescribe and paying such expenses as the District may incur, the District shall issue and 
deliver a new Note of like tenor as the Note so mutilated, destroyed, stolen or lost, in lieu 
of or substitution for the Note, if any, destroyed, stolen or lost, or in exchange and 
substitution for such mutilated Note, upon surrender of such mutilated Note, if any, to the 
District and the cancellation thereof; provided however, if the Note shall have matured or 
be about to mature, instead of issuing a substitute Note, the District may pay the same, 
upon being indemnified as aforesaid, and if such Note be lost, stolen or destroyed, 
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without surrender thereof. Any Note surrendered under the terms of this Section 7 shall 
be cancelled by the Superintendent. 

Any such duplicate Note issued pursuant to this section shall constitute an 
original, additional contractual obligation on the part of the District whether or not, as to 
duplicate Notes, the lost, stolen or destroyed Note be at any time found by anyone, and 
such duplicate Note shall be entitled to equal and proportionate benefits and rights as to 
lien on and source and security for payment from the special funds, as hereinafter 
pledged, to the same extent as the other Notes issued hereunder. 

SECTION 8.  REGISTRATION AND TRANSFER OF NOTES. The 
following Section 8 is subject to the provisions of the DTC Blanket Letter of 
Representations.  

All Notes shall be and shall have all the qualities and incidents of negotiable 
instruments under the Uniform Commercial Code-Investment Securities Laws of the 
State of Florida, and each successive Holder, in accepting any of the Notes, shall be 
conclusively deemed to have agreed that such Notes shall be and have all of said qualities 
and incidents of such negotiable instruments. 

There shall be a Note Registrar with respect to each series or installment of Notes, 
which shall be the Superintendent or a bank or trust company located within or without 
the State of Florida with corporate trust powers. The Note Registrar initially shall be 
Regions Bank, Orlando, Florida.  The Note Registrar shall be responsible for maintaining 
the books for the registration of the transfer and exchange of the Notes. 

All Notes presented for transfer, exchange or payment (if so required by the 
District or the Note Registrar) shall be accompanied by a written instrument or 
instruments of transfer or authorization for exchange, in form and with guaranty of 
signature satisfactory to the District or the Note Registrar, as the case may be, duly 
executed by the Holder or by his duly authorized attorney. 

Upon surrender to the Note Registrar for transfer or exchange of any Note 
accompanied by an assignment or written authorization for exchange, whichever is 
applicable, duly executed by the Holder or his attorney duly authorized in writing, the 
Note Registrar shall deliver in the name of the Holder or the transferee or transferees, as 
the case may be, a new fully registered Note or Notes of authorized denominations and of 
the same maturity and interest rate for the aggregate principal amount which the Holder is 
entitled to receive. 

The District and the Note Registrar may charge the Holder a sum sufficient to 
reimburse them for any expenses incurred in making any exchange or transfer after the 
first such exchange or transfer following the delivery of such Notes. The Note Registrar 
or the District may also require payment from the Holder or his transferee, as the case 
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may be, of a sum sufficient to cover any tax, fee or other governmental charge that may 
be imposed in relation thereto. Such charges and expenses shall be paid before any such 
new Note shall be delivered. 

New Notes delivered upon any transfer or exchange shall be valid obligations of 
the District, evidencing the same debt as the Notes surrendered, shall be secured under 
this Resolution, and shall be entitled to all of the security and benefits hereof to the same 
extent as the Notes surrendered. 

The District and the Note Registrar may treat the Holder of any Note as the 
absolute owner thereof for all purposes, whether or not such Notes shall be overdue, and 
shall not be bound by any notice to the contrary. The person in whose name any Note is 
registered shall be deemed the Holder thereof by the District and the Note Registrar, and 
any notice to the contrary shall not be binding upon the District or the Note Registrar. 

Whenever any Note shall be delivered to the Note Registrar for cancellation, upon 
payment of the principal amount thereof, or for replacement, transfer or exchange, such 
Note shall be cancelled and destroyed by the Note Registrar, and counterparts of a 
certificate of destruction evidencing such destruction shall be furnished to the District. 

SECTION 9.  FORM OF NOTES. The text of the Notes shall be in 
substantially the form of Exhibit A hereto, with such variations, omissions, deletions and 
insertions as may be necessary and desirable, and as may be authorized or permitted by 
this Resolution. 

SECTION 10. SECURITY FOR NOTES; SPECIAL OBLIGATIONS 
OF DISTRICT. To the extent necessary to pay when due the principal of and the interest 
on the Notes, the Pledged Revenues are irrevocably pledged to the payment of the Notes. 
The Notes and the interest thereon do not constitute a general obligation or indebtedness 
of, or a pledge of the faith and credit of, the Board, the District, the County, the State or 
any political subdivision or agency thereof within the meaning of any constitutional or 
statutory provision or limitation but shall be payable from and secured solely by a lien 
upon and pledge of the Pledged Revenues in the manner provided herein and therein. If 
necessary, Notes are additionally payable from, but are not secured by, the Non-Ad 
Valorem Funds of the District. The Notes and the obligations evidenced thereby shall not 
constitute a lien upon any property of or in the District other than the Pledged Revenues 
in the manner provided in this Resolution. No Holder of the Notes shall ever have the 
right to compel the exercise of the ad valorem taxing power of the Board, the District, the 
County or the State or any political subdivision or agency thereof, other than the levy, 
collection and application of the Pledged Revenues, for the payment of the principal of or 
interest on the Notes in the manner herein and in the Notes provided. 

SECTION 11. NOTE PAYMENT FUND. (a) There is hereby established 
the "School District of Pinellas County, Florida Tax Anticipation Notes, Series 2013 
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Note Payment Fund" (the "Note Payment Fund") to be held by the District as a separate 
special fund for the benefit of the Noteholders; provided that the cash required to be 
accounted for therein may be pooled with other funds of the District so long as adequate 
accounting records are maintained to reflect and control the restricted purposes of such 
Note Payment Fund moneys. The Note Payment Fund shall be held in trust by the District 
for the sole benefit of the Holders, and the Holders are granted an express lien on the 
moneys and/or investments held in the Note Payment Fund. The Holders of the Notes 
shall have no lien upon all or any portion of the Non-Ad Valorem Funds unless and until 
any such funds are deposited into the Note Payment Fund. The District covenants that it 
shall deposit sufficient monies or Permitted Investments into the Note Payment Fund on 
or before March 31, 2014, April 30, 2014 and May 31, 2014, in an amount not less than 
an amount equal to one-third (1/3) of the principal of and interest on the Notes due on the 
Maturity Date, such that not later than May 31, 2014, or the first business day thereafter, 
the balance on deposit therein will equal the amount of principal and interest becoming 
due on the Notes on the Maturity Date. If, on June 1, 2014, or the first business day 
thereafter, and continuously thereafter, there is not on deposit in the Note Payment Fund 
an amount (including Permitted Investments and the income or earnings to be received 
thereon) equal to all principal of and interest on the Notes at maturity, the Board shall 
designate the Note Payment Fund as its depository for the receipt of Pledged Revenues 
and continue such designation until such time as the amount in the Note Payment Fund, 
together with the earnings to be received thereon, is equal to all principal of and interest 
on the Notes at maturity. 

(b) All investments held in the Note Payment Fund shall mature on or prior to 
the Maturity Date. All such investments shall be valued for the purpose of this Section 11 
at their principal amount, and interest income or earnings to be received on or prior to the 
date of maturity of the Notes shall be included in the Note Payment Fund balance for 
purposes of determining whether the requirements of this Section 11 have been met. 

(c) Funds in the Note Payment Fund may be invested only in Permitted 
Investments. Earnings on investments held in the Note Payment Fund shall be retained 
and reinvested in the Note Payment Fund until the amount on deposit in the Note 
Payment Fund together with the earnings to be received thereon, is equal to the entire 
principal of and interest on the Notes at their maturity. Thereafter, such earnings may be 
withdrawn by the District and used in the District's discretion as provided by law except 
as provided in Subsection 11(d) hereof. 

(d) Amounts in the Note Payment Fund, other than earnings permitted to be 
withdrawn by the District pursuant to Subsection 11(c) hereof, shall be applied solely to 
the payment of the principal of and interest on the Notes. After all such principal and 
interest shall have been paid, or at such time as provision for payment thereof shall have 
been made pursuant to Section 15 hereof, any amounts remaining in the Note Payment 
Fund may be used in the District's discretion as provided by law. 
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(e) On or prior to June 15, 2014, the District shall, if necessary, adjust the 
amount on deposit in the Note Payment Fund in order to ensure that sufficient funds are 
on deposit therein on the Maturity Date to pay the principal of and interest on the Notes 
in full. 

SECTION 12. APPLICATION OF NOTE PROCEEDS. The proceeds of 
the sale of the Notes shall first be applied by the District to pay the costs of preparation 
and issuance of the Notes. The remaining proceeds from the sale of the Notes shall be 
used by the District to pay the lawful expenses of the District as the Board shall direct. 
The Holders of the Notes issued hereunder shall have no responsibility for the use of the 
proceeds of said Notes, and the use of such Note proceeds by the District shall in no way 
affect the rights of such Noteholders. 

SECTION 13. COVENANTS OF DISTRICT AND BOARD. The Board 
covenants on its behalf and on behalf of the District with the Holders so long as any of 
the Notes are outstanding and unpaid as follows, to the extent not already performed or 
accomplished: 

(a) to comply promptly with the Act and other applicable statutes in regard to 
(i) adoption of the Operating Budget, (ii) determination of the amounts necessary to be 
raised for current operating purposes for the Current Fiscal Year, (iii) determination of 
millage necessary to be levied for current operating purposes for the Current Fiscal Year, 
(iv) certification of such millage to the County Property Appraiser, (v) ordering the 
County Property Appraiser to assess such millage, and (vi) collecting the taxes paid and 
due to the Board from the County Tax Collector; 

(b) in preparing, approving and adopting its Operating Budget controlling or 
providing for the expenditures of its funds, so long as any principal of or interest on the 
Notes are outstanding and unpaid, to appropriate, allot and approve, in the manner 
required by law from funds of the District derived from sources other than ad valorem 
taxes and legally available therefor, amounts sufficient to pay the principal of and interest 
on the Notes; 

(c) not to issue any (i) indebtedness of any kind payable from the Pledged 
Revenues which indebtedness is secured by a lien upon the Pledged Revenues superior to 
that of the Notes, (ii) obligations (other than additional installments of Notes) payable 
from or secured by a lien on the moneys on deposit in the Note Payment Fund, and 
(iii) additional obligations having an equal lien upon the Pledged Revenues if the 
issuance of such additional indebtedness would violate the provisions of Section 
1011.13(1), Florida Statutes, as amended. Subject to the foregoing limits, the Board may 
issue additional obligations (including additional installments of Notes) payable from and 
secured by a lien upon the Pledged Revenues on a parity with the Notes, and may issue 
obligations having a first lien upon moneys of the District other than the Pledged 
Revenues and the moneys on deposit in the Note Payment Fund; 
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(d) except as otherwise expressly provided herein, not to enter into any contract 
or other agreement and not to take any action by which the rights of any Holder might be 
impaired or diminished; and 

(e) not to modify or amend this Resolution or any resolution amendatory 
hereof or supplemental hereto, unless such modification or amendment would not, in the 
opinion of Note Counsel, have a material adverse effect on the interest of the Holders, 
without the consent in writing of Holders of fifty-one percent (51%) or more in principal 
amount of the Notes then outstanding, provided that no modification or amendment shall 
permit, without the consent of all the Holders, a change (i) in the maturity of the Notes or 
a reduction in the rate of interest thereon, (ii) in the amount of the principal obligation 
evidenced by the Notes, (iii) that would affect the unconditional promise of the District to 
collect the ad valorem tax revenues and to make the deposits to the Note Payment Fund 
required herein, (iv) that would reduce the percentage of Holders required above, for 
modifications or amendments hereto, (v) that would affect the tax covenants of the 
District contained in Section 14 hereof, or (vi) that would impair the obligation of the 
District to pay the principal of and interest on the Notes at maturity or the remedies 
granted herein for the enforcement of such obligation. For the purpose of Holders' voting 
rights or consents, the Notes owned by or held for the account of the District, directly or 
indirectly, shall not be counted. 

Any rating agency providing a rating for the Notes shall be notified, in writing, 
and supplied with a copy, of any modification, amendment or supplement to this 
Resolution so long as the rating assigned by such rating service is in effect. 

SECTION 14. TAX COMPLIANCE. Neither the Board, the District nor 
any third party over whom the Board or the District has control, will make any use of the 
proceeds of the Notes or the Pledged Revenues at any time during the term hereof and 
thereof which would cause the Notes to be "private activity bonds" within the meaning of 
Section 103(b)(1) of the Code or "arbitrage bonds" within the meaning of 
Section 103(b)(2) of the Code. The Board, on behalf of the District, covenants throughout 
the term of the Notes, to comply with the requirements of the Code and the Regulations, 
as such may be amended from time to time. 

SECTION 15. DEFEASANCE. If, at any time the Board shall have paid, or 
shall have made provision for payment of the principal of and interest on the Notes then, 
and in that event, the pledge of and lien on the Pledged Revenues in favor of the holders 
of the Notes shall be no longer in effect and the Notes shall no longer be deemed to be 
outstanding and unpaid for the purposes of this Resolution. For purposes of the preceding 
sentence, deposit of Permitted Investments in irrevocable trust or pursuant to an 
irrevocable letter of instruction with the State Board of Administration of the State or 
with a bank or trust company with corporate trust powers for the sole benefit of the 
Noteholders, the principal of which, together with the earnings to be received thereon, 
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will be sufficient to make timely payment of the principal of and interest on the Notes, 
shall constitute provision for payment. 

SECTION 16. OFFICIAL STATEMENT; OFFICIAL NOTICE OF 
SALE; SALE AND AWARD OF NOTES. (a) The form of, and the distribution and 
delivery on behalf of the District of, the Preliminary Official Statement for the Notes, in 
substantially the form attached hereto as Exhibit C, and the distribution and delivery to 
the Purchaser of the final Official Statement, substantially in the form of the Preliminary 
Official Statement with such changes, insertions, deletions and modifications as shall be 
necessary to reflect the final terms and details of the Notes, are hereby authorized and 
approved. The Superintendent, on behalf of the District, is hereby authorized to deem the 
Preliminary Official Statement "final" for purposes of Rule 15c2-12(b)(1) of the 
Securities and Exchange Commission.  

(b) The form of the Official Notice of Sale attached hereto as Exhibit B and the 
terms and provisions thereof are hereby authorized and approved. The Superintendent, on 
behalf of the District, is hereby authorized to make such changes, insertions, deletions 
and modifications as he shall deem necessary prior to the advertisement of such Official 
Notice of Sale. The Superintendent is hereby authorized to advertise and publish the 
Official Notice of Sale and a summary thereof at such time as he shall deem necessary 
and appropriate, upon the advice of the Financial Advisor, to accomplish the competitive 
sale of the Notes. 

(c) The Superintendent, on behalf of the District and only in accordance with 
the terms hereof, shall award the Notes to the underwriter or underwriters that submit the 
bid which complies in all material respects with the Official Notice of Sale and offers to 
purchase the Notes at the lowest net interest cost to the District, as calculated by the 
Financial Advisor in accordance with the terms and provisions of the Official Notice of 
Sale. 

SECTION 17. EXECUTION OF DOCUMENTS. The Chairperson, 
Superintendent, ex-officio Secretary of the Board, and their designee(s) are hereby 
authorized to execute and deliver such documents and certificates, including the Official 
Statement and the Notes, in addition to those expressly authorized by this Resolution, and 
to take such further actions as they shall deem reasonably necessary or appropriate to 
effect the issuance of the Notes and the other transactions contemplated by this 
Resolution. 

Those officers are further authorized to make or effect any election, selection, 
choice, consent, approval, or waiver on behalf of the District with respect to the Notes as 
the District is permitted or required to make or give under the federal income tax laws, 
for the purpose of assuring, enhancing or protecting favorable tax treatment or 
characterization of the Notes or interest thereon or assisting compliance with 
requirements for that purpose, reducing the burden or expense of such compliance, 
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reducing the rebate amount or payments of penalties thereon, or making payments in lieu 
thereof, or obviating such amounts or payments, as determined by such officer. Any such 
action of such officer shall be in writing and signed by the officer. 

SECTION 18. NOTE REGISTRAR AND PAYING AGENT AND 
AGREEMENT THEREFOR. Regions Bank, Orlando, Florida, is hereby appointed 
Note Registrar and Paying Agent hereunder. The Note Registrar and Paying Agent shall 
perform such duties as are more fully described herein and in the Notes. 

The Note Registrar and Paying Agent shall fulfill the functions of Note Registrar 
and Paying Agent with respect to the Notes until a qualified successor shall have been 
designated by the District and accepted such duties, such designation to be subject to 
written notice to the Note Registrar and Paying Agent, or until the Notes have been paid 
in full pursuant to the terms hereof and of the Notes. 

SECTION 19. SECONDARY MARKET DISCLOSURE. The District 
hereby covenants and agrees that, in order to provide for compliance by the District with 
the secondary market disclosure requirements of Rule 15c2-12 of the Securities and 
Exchange Commission (the "Rule"), it will comply with and carry out all of the 
provisions of the Continuing Disclosure Certificate to be executed by the District and 
dated the date of delivery of the Notes, as it may be amended from time to time in 
accordance with the terms thereof. The Continuing Disclosure Certificate shall be 
substantially in the form attached hereto as Exhibit D with such changes, amendments, 
modifications, deletions and additions as shall be approved by the Superintendent who is 
hereby authorized to execute and deliver such Certificate. Notwithstanding any other 
provision of this Resolution, failure of the District to comply with such Continuing 
Disclosure Certificate shall not be considered an event of default under this Resolution; 
provided, however, to the extent allowable by law, any Noteholder may take such actions 
as may be necessary and appropriate, including seeking mandate or specific performance 
by court order, to cause the District to comply with its obligations under this Section 19 
and the Continuing Disclosure Certificate. 

SECTION 20. REMEDIES. Any Holder may sue to protect and enforce any 
and all rights, including the right to the appointment of a receiver, existing under the laws 
of the State or the United States of America or granted and contained in this Resolution, 
and to enforce and compel the performance of all duties required by this Resolution or by 
any applicable laws to be performed by the District, the Board or by any officer thereof, 
and may take all steps to enforce this Resolution to the full extent permitted or authorized 
by the laws of the State or the United States of America. 

SECTION 21. SEVERABILITY. If any one or more of the covenants, 
agreements or provisions of this Resolution should be held contrary to any express 
provision of law or contrary to the policy of express law, although not expressly 
prohibited, or against public policy, or shall for any reason whatsoever be held invalid, 



then such covenants, agreements or provisions shall be null and void and shall be deemed
separate from the remaining covenants, agreements or provisions of this Resolution and
shall in no way affect the validity of all other provisions of this Resolution or of the
Notes issued hereunder.

SECTION 22. REPEALING CLAUSE. All resolutions or parts thereof in
conflict with the provisions herein contained are, to the extent of such conflict, hereby
superseded and repealed.

SECTION 23. EFFECTIVE DATE. This Resolution shall be effective
immediately upon its adoption.

Passed and Adopted at a regular meeting this 10th day of September, 2013.

SCHOOL DISTRICT OF PINELLAS
COUNTY, FLORIDA

(SEAL)
By:

Chairperson, School Board of
Pinellas County, Florida

ATTEST:

By:
Superintendent, Ex Officio Secretary,
School Board of Pinellas County, Florida

APPROVED AS TO FORM:

Pinellas County, Florida
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EXHIBIT A 
 
NO. R-1 $_____________ 
 
 UNITED STATES OF AMERICA 
 STATE OF FLORIDA 
 SCHOOL DISTRICT OF PINELLAS COUNTY, FLORIDA 
 TAX ANTICIPATION NOTE, SERIES 2013 
 

 
INTEREST RATE MATURITY DATE DATE OF ISSUE CUSIP 
 
          ____% June 30, 2014 October 3, 2013 
 
 
REGISTERED OWNER: CEDE & CO. 
 
PRINCIPAL AMOUNT: ___________________ AND 00/100 DOLLARS  
 
 

KNOW ALL MEN BY THESE PRESENTS, that the School District of Pinellas 
County, Florida (the "District"), for value received, hereby promises to pay to the 
Registered Owner on the Maturity Date set forth above the Principal Amount set forth 
above, upon presentation and surrender hereof at the office of Regions Bank, Orlando, 
Florida, as Note Registrar and Paying Agent, plus interest from the Date of Issue at the 
Interest Rate set forth above on the Principal Amount set forth above until payment of 
said Principal Amount, such interest to be calculated on a 360-day year basis (consisting 
of twelve 30-day months), but solely from (a) ad valorem tax payments collected for the 
benefit of the District during the fiscal year of the District which commenced July 1, 
2013 and ends June 30, 2014, for operating purposes (excluding certain special millage 
levies described in the Resolution, as defined below) and (b) amounts on deposit in the 
Note Payment Fund established pursuant to the Resolution (collectively the "Pledged 
Revenues"). This Note is additionally payable from, but is not secured by a lien upon or 
pledge of, the Non-Ad Valorem Funds of the District, as defined and to the extent 
provided in the Resolution described below. This Note is not subject to redemption prior 
to maturity. 

This Note is one of an authorized issue of Notes in the aggregate principal amount 
of $__________ designated "School District of Pinellas County, Florida Tax Anticipation 
Notes, Series 2013," of like date, tenor and effect, except as to number, issued under the 
authority of Chapter 1011, Florida Statutes, as amended, and other applicable provisions 
of law, and pursuant and subject to the terms and conditions of a resolution duly adopted 
by the School Board of Pinellas County, Florida, the governing body of the District, on 
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September 10, 2013 (the "Resolution"), to which reference should be made to ascertain 
all of the terms and conditions applicable to the Notes and which by reference thereto are 
fully incorporated herein. 

This Note and the interest hereon is a special obligation of the District payable 
from and secured solely by the Pledged Revenues. This Note and the interest hereon do 
not constitute a general obligation or indebtedness of, or a pledge of the faith and credit 
of, the Board, the District, Pinellas County, Florida, the State of Florida, or any political 
subdivision or agency thereof, within the meaning of any constitutional or statutory 
provision or limitation but shall be payable solely from the Pledged Revenues in the 
manner and to the extent provided herein and in the Resolution. It is expressly agreed by 
the Registered Owner of this Note that such Registered Owner shall have no right to 
compel the exercise of the ad valorem taxing power of the Board, the District, Pinellas 
County, Florida, the State of Florida, or any political subdivision or agency thereof, 
except from the Pledged Revenues, to provide for payment of principal of or interest on 
this Note. 

It is further agreed between the District and the Holder of this Note that this Note 
and the obligation evidenced hereby shall not constitute a lien upon any property of or in 
the District, other than the Pledged Revenues, in the manner provided in the Resolution. 

This Note is and has all the qualities and incidents of a negotiable instrument 
under the Uniform Commercial Code - Investment Securities law of the State of Florida. 
The District and the Paying Agent may treat the registered owner of this Note as the 
absolute owner hereof for all purposes, whether or not this Note be overdue, and the 
District and the Paying Agent shall not be affected by notice to the contrary. 

The District has reserved the right in the Resolution to issue additional obligations 
having an equal lien on the Pledged Revenues with the lien of the Notes provided certain 
conditions stated in the Resolution are met and to defease the lien of the Notes upon the 
Pledged Revenues upon making provision for payment thereof as provided in the 
Resolution. The District has further covenanted in the Resolution not to issue any 
obligations (other than additional installments of the Notes) payable from or having a lien 
on the moneys on deposit in the Note Payment Fund. 

The District has established a book-entry system of registration for the Notes. 
Except as specifically provided otherwise in the Resolution, an agent will hold this Note 
on behalf of the beneficial owner hereof. By acceptance of a confirmation of purchase, 
delivery or transfer, the beneficial owner of this Note shall be deemed to have agreed to 
such arrangement. 

This Note may be transferred or exchanged upon the terms and conditions 
specified in the Resolution. 
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It is hereby certified and recited that all acts, conditions and things required by the 
Constitution and laws of the State of Florida to happen, exist and be performed precedent 
to and in the issuance of this Note, have happened, exist and have been performed in 
regular and due form and time as so required. 

This Note shall not be valid or become obligatory for any purpose or be entitled to 
any security or benefit under the Resolution until the Certificate of Authentication hereon 
shall have been duly executed by the Note Registrar. 

IN WITNESS WHEREOF, the School District of Pinellas County, Florida, 
acting by and through the School Board of Pinellas County, Florida, has caused this Note 
to be manually signed by the Chairperson of the School Board and attested by the 
Superintendent, Secretary of the School Board, and its seal to be affixed, impressed, 
imprinted, lithographed or reproduced hereon, all as of the Date of Issue. 

SCHOOL DISTRICT OF PINELLAS 
COUNTY, FLORIDA 

(SEAL) 
 

By:   
Chairperson, School Board of Pinellas 
County, Florida 

ATTEST: 
 
 
  
Superintendent, Ex Officio Secretary, 
School Board of Pinellas County, Florida 
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CERTIFICATE OF AUTHENTICATION 
 

This Note is one of the Notes of the issue described in the within-mentioned 
Resolution. 

Regions Bank, as Registrar 
 
 

By:   
Authorized Signatory 

 
Date of Authentication:  _____________________, 2013. 
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Unless this certificate is presented by an authorized representative of The 
Depository Trust Company to the issuer or its agent for registration of transfer, exchange 
or payment, and any certificate issued is registered in the name of Cede & Co. or such 
other name as requested by the authorized representative of The Depository Trust 
Company and any payment is made to Cede & Co., ANY TRANSFER, PLEDGE OR 
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS 
WRONGFUL since the registered owner hereof, Cede & Co., has an interest herein. 

 
ASSIGNMENT 

 
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers to  

 
  
 Please insert Social Security or other Identifying Number of Assignee 
________________________________________________________________________ 

(Name and Address of Assignee) 
________________________________________________________________________ 
 
the within note and does hereby irrevocably constitute and appoint   
as his agent to transfer the note on the books kept for registration thereof, with full power 
of substitution in the premises. 
 
 
Date:      
 
Signature guaranteed: 
 
 
  
NOTICE:  Signature must be guaranteed 
by an institution which is a participant in 
the Securities Transfer Agent Medallion 
Program (STAMP) or similar program. 
 
 
 
 

_________________________________ 
NOTICE: The signature to this 
assignment must correspond with the 
name of the Registered Owner as it 
appears upon the face of the within Note 
in every particular, without alteration or 
enlargement or change whatever and the 
Social Security or other identifying 
number of such assignee must be 
supplied. 

  
(Authorized Officer) 
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The following abbreviations, when used in the inscription on the face of the within 
note, shall be construed as though they were written out in full according to applicable 
laws or regulations: 
 
 
TEN COM - as tenants in common 
TEN ENT - as tenants by the 

entireties 

JT TEN - as joint tenants with right of 
survivorship and not as tenants 
in common 

 
UNIF TRANS MIN ACT -   
 (Cust.) 
Custodian for   
 (Minor) 
 
under Uniform Transfers to Minors Act of   
 (State) 
 
 

Additional abbreviations may also be used though not in list above. 



 

EXHIBIT B 
 
 

FORM OF OFFICIAL NOTICE OF SALE 
 



 

EXHIBIT C 
 
 

FORM OF PRELIMINARY OFFICIAL STATEMENT 
 
  



 

EXHIBIT D 
 
 

FORM OF CONTINUING DISCLOSURE CERTIFICATE 
 


